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! 7#!0%&0&!'#!O)&!#+3%(0O%&!N%(H&'&L!M)0(J&L!#)!/&!TO#!/&!/#)*O&!&Q&)',)&!#/!%(*,%!

TO#!+#!/#!+O#/#!,0,%*&%!#)!0&)0,!TO#!N&/&Q%&!#+3%(0&L!'#+/(PR)',+#L!#)!3&JQ(,L!G&3(&!/&!

3,/,TO(&/('&'!'#!O)!'(R/,*,!#)!H(H&!H,PL!1&!TO#!/&!3&%0&!#+!DO)!0(NO+!'#!0#[0!TO#!O)#([!

/5,%&/(0&0! (! /5#+3%(N0O%&Fa\,OL!deep.!dpifK!4,%!#W#JN/,L!C&**(!#)! /&!N%(J#%&!3&%0&!&! +O!

+,Q%(),!#+3%(Q#! -%&+#+!3,J,!D/&! 0O%%&!'#!J(!N%(J#%&!JOW#%F! a4(*/(&L!bccc.!dqf) !,!DJ#!

N&0()V!0,'&!/&!N/&0&!'#/!8/0,!4#%rF!a4(*/(&L!bccc.!dnf!#)!/&+!TO#!+#!%&+0%#&L!&'#JR+!'#/!

%&+*,! ,%&/L! ()3/O+,! /&! O0(/(P&3(S)! '#! O)! /V[(3,! TO#! ()-,%J&! +,Q%#! /&! N%,3#'#)3(&!

*#,*%R-(3&! '#! TO(#)! #+3%(Q#pK! 8'#JR+L! #)! /&! '#+,%'#)&'&! +#3O#)3(&! '#! 0#[0,+L! /&!

,%&/('&'!TO#!#)!#+0,+!+#! ()+()U&!+,Q%#N&+&! /&!J#%&!3,/,TO(&/('&'K!B#!G#3G,L!&/*O)&+!

'#!/&+!3&%0&+L!#+3%(0&+!N,%!G&Q/&)0#+!),!3O/0,+L!'&)!JO#+0%&!'#!O)&!/#)*O&!H(3(&'&!N,%!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
p
! !=1,,&)#+!N&/&Q%&!O0(/(P&'&!#)!8%*#)0()&!1!?%O*O&1!3,)! /&!&3#N3(S)!'#!DN%,+0(0O0&F]! 0&JQ(V)!

B&6"(&,7-9!#)!#/!+#)0(',!'#!D'#+N(/-&%%&%L!*&+0&%FL!#+!N&/&Q%&!N%,N(&!+,/,!'#/!H,3&QO/&%(,!'#!8%*#)0()&!1!

?%O*O&1K!

!
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/,+!GRQ(0,+!/()*^M+0(3,+!'#!TO(#)!),!J&)#W&!/&!/#)*O&!#+3%(0&!1!N,%!/,!0&)0,!%#N%,'O3#!

#)!+O!#+3%(0O%&L!/,+!*(%,+!+()0R30(3,+L!#/!#+0(/,L!/&+!-%&+#+!('(,JR0(3&+!1!#/!/V[(3,!N%,N(,+!

'#/!G&Q/&!,%&/.!

7(#JN%#!J#!&3O#%',!'#/!8"(&2!J(!N&'%#L!0#)M&!#+#!'(3G,.!3G&O!A+N%,)3#'&L!!2D2)

E1"-()/"!-)-762*)72(&/2L!1!,0%,!'(3G,!'#!3O&)',!#+0RQ&J,+!#)!C#)',P&L!#)!#/!

bd.!-()-$) !"-$2) $&7) -76,-$$&7) -()-$) !&DB2) $&7) -7B"(&7) *) -()-$)D-/"2)/-)D")B-!>2)

F&,$27)G&7>"(462();-(!"(&7<!a4(*/(&L!bccc.!is]!#/!V)-&+(+!#+!JM,fK!

! j!/,!TO#!),+!//&J&!JR+!/&!&0#)3(S)!#+!TO#!&/*O)&+!'#!/&+!3&%0&+!&3,*#)!()3/O+,!

#%%,%#+!*%&J&0(3&/#+.!&) $&) 8"(&$)N,%)&$) 8"(&$9)>&+-,H&)&(/&/2)N,%)>&+,H&) "/29)-7!1-(/-)

N,%)-7!2(/-<))

! =&! ,%&/('&'! #)0%&L! NO#+L! #)! /&! #+3%(0O%&L! '#+'#! #/! 3,/,TO(&/(+J,! &/! #%%,%!

*%&J&0(3&/L! #)3,)0%&)',! &3,*('&! #)! /&! /(0#%&0O%&! '#! 4(*/(&! *%&3(&+! 0&JQ(V)! &! /&!

&O0,),JM&! TO#! /&+! 3&%0&+! 3,)+#%H&)! %#+N#30,! &! /&! -(33(S)! )&%%&0(H&]! #+! '#3(%L! ),+!

N&%#3#)!',3OJ#)0,+!H#%'&'#%,+L!#+3%(0,+!N,%!()'(H('O,+!%#&/#+!1!/,+!/##J,+L!#)0,)3#+L!

3,J,!+(!),!-O#%&)!()H#)3(S)!'#/!&O0,%K!t&'&!N#%+,)&W#!N&%#3#!0,J&%!/&!H,P!ZJ#W,%L!/&!

N/OJ&Z! N,%! +M! J(+J,! 1! #+0#! #+0%&0&*#J&! )&%%&0(H,! 3,)0%(QO1#! &! TO#! #/! /#)*O&W#!

O0(/(P&',! #)! 3&'&! 3&%0&! ),+! N&%#P3&! %#&/! +()! TO#! +#! ),0#L! &'#JR+L! N%#WO3(,! ,! &30(0O'!

'#+N#30(H&!G&3(&! /,+! O+,+!,%&/#+K! A+0,+! +#! HO#/H#)! 0%&)+H#%+&/#+! &! /&+! 3/&+#+! +,3(&/#+.!

N#%0#)#3#)!&!0,',+!N,%TO#!+,)!N%,N(,+!0&)0,!'#/!N%,-#+,%!'#!G(+0,%(&L!C&**(L!3,J,!'#/!

G&Q(0&)0#!'#!/&+!P,)&+!%O%&/#+!1!1&!),!%#N%#+#)0&)!/&!-&3#0&!QR%Q&%&!'#!/&!/#)*O&K!!

! A)!#/!G,%(P,)0#!N,/(-S)(3,!TO#!+#!),+!,-%#3#!*%&3(&+!&!O)!0#[0,!N&%#3(',!&!O)&!

),H#/&!#N(+0,/&%L!3&'&!3&%0&!YQ(#)!,!J&/!#+3%(0&YL!0(#)#!H&/,%!#)!+M!J(+J&L!3,J,!O),!'#!

/,+!-%&*J#)0,+!TO#!G&1!TO#!0#)#%!#)!3,)+('#%&3(S)!#)!+O!3,)WO)0,!N&%&!TO#!/&!),H#/&!

-O)3(,)#]! #+! '#3(%L! 0,'&+! /&+! H,3#+L! +,)! )#3#+&%(&+K! t&'&! H,PL! '(+0()0&! '#! /&+! ,0%&+!

N%#3(+&J#)0#! N,%! #/! /#)*O&W#! TO#! O0(/(P&L! #+! &U)! JR+! )#3#+&%(&! +(! /&! 3,)+('#%&J,+L!

3,J,!&-(%J&!\&W0()L!3,J,!O)!NO)0,!'#!H(+0&!+,Q%#!/&!%#&/('&'uK!j!#/!3,)WO)0,!'#!H,3#+!1!

%#*(+0%,+! O0(/(P&',+! Y#)0#)'(',! 3,J,! #/#33(S)! #+0(/M+0(3&! #! ('#,/S*(3&! '#/! &O0,%Y!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
u
! !D=&!),H#/&!N#%J(0#!/&!()3,%N,%&3(S)!&!+O!#+0%O30O%&!'#!'(-#%#)0#+!*V)#%,+!_v`K!A)!*#)#%&/L!/,+!

*V)#%,+! ()3,%N,%&',+! &! /&! ),H#/&! 3,)+#%H&)! +O! -/#[(Q(/('&'! #+0%O30O%&/! 1! +O! &O0,),JM&L! &+M! 3,J,! +O!

#+N#3(-(3('&'!/()*^M+0(3&!1!#+0(/M+0(3&K!_KKK`K!t&'&!O),!'#!/,+!J(+J,+!0(#)#!+O+!-,%J&+!+#JR)0(3,YH#%Q&/#+!

'#!&+(J(/&3(S)!'#! /,+!'(-#%#)0#+!&+N#30,+!'#! /&! %#&/('&'K_KKK`K!w,',+! /,+!*V)#%,+!TO#!+#! ()3,%N,%&)!&! /&!

),H#/&! /#! &N,%0&)! +O+! N%,N(,+! /#)*O&W#+L! #+0%&0(-(3&)',! &+M! +O! O)('&'! /()*^M+0(3&! 1! N%,-O)'(P&)',! '#!

J&)#%&!)O#H&!/&!'(H#%+('&'!'#!+O+!/#)*O&W#+FK!a\&W0M)L!deie.!dpiYef!

!
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%#N%#+#)0&! #/! NO)0,! '#! H(+0&! '#! 4(*/(&! +,Q%#! /&! /(0#%&0O%&L! O)&! /(0#%&0O%&! TO#! '#Q#!

,-%#3#%!O)&!H&/,%(P&3(S)!#[N%#+(H&!&!/&!,%&/('&'L!1&!TO#!V+0&!#+!O)&!'#!/&+!%#&/('&'#+!'#!

O)&!/#)*O&L!'#!O)&!3O/0O%&!1!'#!O)&!+,3(#'&'K!!

! A+!/,!TO#!,3O%%#!0&JQ(V)!#)!I$&6&)E1-D&/&L!N,%TO#!&//ML!+(!/,+!3%(J()&/#+!G&Q/&)!

/O)-&%',! 1! //&J&)! D*&1,/&F! &! /&! N%(+(S)L! D+&Q(,/&F! &! /&! 3&Q#P&L! D3&)&+F! &! /,+! N,/(3M&+L!

()3/O+,! &/! )&%%&',%! +#! /#! #+3&N&)! &%*#)0()(+J,+.! DO),! #%&! )#*%,L!JO/&0,!J#W,%L! 3,)!

3&%&!!>&6&!1!N#/,!D26&!1!#/!,0%,!#%&!O)!N,/(3M&!*,%',!_KKK`K!9&QM&!JO3G,+!!&(&7!TO#!+#!

'#W&Q&)!#+0&%!_KKK`!1!+S/,!+#%HM&)!N&%&!N#*&%/#!4&,,26&%27!&!/,+!!>2,,"627!3&M',+KF!a4(*/(&L!

bccq.!ddbf!a#/!V)-&+(+!#+!JM,fK!!

! A+0&! )O#H&! H&/,%(P&3(S)L! #)0,)3#+L! N&+&! N,%! -(*O%&+! 3O/0&+! YN%,-#+,%#+L!

+#)&',%#+! 1! G&+0&! )&%%&',%#+Y! TO#! #+3O3G&J,+! G&Q/&%! 3,J,! G&Q/&%M&)! %#&/J#)0#L!

N#%,! 0&JQ(V)! &+(*)&)',! &! /&! ,%&/('&'! #/! 0%&0&J(#)0,! '#! &+O)0,+! '(-M3(/#+K! B#! G#3G,L!

N&%&!H,/H#%!&!C-7B",&!"'()&,6"8"!"&$L! #)!#/! /&%*,!'(R/,*,!#)0%#!2#)P(! 1!w&%'#$+6(! 0,J&!

3O#%N,! O)&! 3,)H#%+&3(S)! TO#! +#! NO#'#! '#-()(%! 3,J,! #)+&1M+0(3&! 1! TO#! N,%! /,! 0&)0,L!

N&%#3#!#/!3,)0%&NO)0,!'#/!3&%R30#%!N%(H&',!#!M)0(J,!TO#!&3&Q&J,+!'#!,Q+#%H&%!#)!/&+!

3&%0&+K! =&! N%(J#%&! 1! +#*O)'&!N&%0#! +#! 3,JN#)#0%&)L! #)0,)3#+L! '#! O)!J,',!TO#!J#!

*O+0&%M&! '#-()(%! TO(R+0(3,L! 1&! TO#! /&+! -O)3(,)#+! TO#! 0%&'(3(,)&/J#)0#! +#! G&QM&)!

,0,%*&',!&!/&!#+3%(0O%&!1!/&!,%&/('&'L!#)!C-7B",&!"'()&,6"8"!"&$9)+#!G&//&)!G(Q%('&'&+K!!

! 8! /,! /&%*,! '#! /&! 3,)H#%+&3(S)! /,+! N#%+,)&W#+! '#Q&0#)! &3#%3&! '#! /&! /(0#%&0O%&!

&%*#)0()&K!=,!G&3#)!&!N&%0(%L!N%#3(+&J#)0#L!'#!/&!3,)0%&N,+(3(S)!'#!#+3%(0O%&!1!,%&/('&'!

#)! 0&)0,! TO#! N%,1#33(S)! '#! /&! '(3,0,JM&! !"#"$"%&!"'() *) +&,+&,"-<) 2#)P(! %#3,%%#! /&+!

#0&N&+!'#!#+0#!#)-%#)0&J(#)0,!YN&+&)',!N,%!7&%J(#)0,L!=O*,)#+L!\,%*#+L!8%/0Y!1!//#*&!

&! &-(%J&%! TO#! /&! /(0#%&0O%&! &%*#)0()&! +#! JO#H#! #+#)3(&/J#)0#! &! /,! /&%*,! '#! ',+!

'(%#30%(3#+L! /&+! J(+J&+! TO#! &N&%#3#)! #)! )O#+0%&! 3(0&! '#! &N#%0O%&K! 2#)P(! %#+O/0&! +#%!

&/0#%! #*,! '#! 4(*/(&L! TO(#)! G&3#! TO#! +O! N#%+,)&W#! +#! #[N%#+#! 3&+(! 3,)! +O+! J(+J&+!

N&/&Q%&+!&',N0&)',!('V)0(3&!N,+0O%&!3%M0(3&K!j!N&%&!TO#!%#+O/0#!3/&%,!3O&)!(JQ%(3&'&+!

#+0R)! #)! 4(*/(&! 0#,%M&! 1! N%R30(3&! /(0#%&%(&L! +#%R! ()0#%#+&)0#! (/O+0%&%! /&+! ('#&+! '#! 2#)P(!

3(0&)',!/&+!N&/&Q%&+!'#/!N%,N(,!&O0,%K!A)!F,H6"!&)*)8"!!"'()2(3&%',!4(*/(&L!&-(%J&!TO#!/&!

/(0#%&0O%&!&%*#)0()&!+#!JO#H#!N%()3(N&/J#)0#!N,%!',+!3&J(),+J))

N,%!O)!/&',!/&!()+#%3(S)!#)!/&!*&O3G#+3&L!/&!*%&)!0%&'(3(S)!,%&/!1!VN(3&!'#/!+(*/,!

o>o! _KKK`K! j! N,%! ,0%,! /&',L! #/! J&)#W,! '#! /&! 3O/0O%&L! #/! 3,+J,N,/(0(+J,L! /&!
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3(%3O/&3(S)! '#! 3(0&+L! %#-#%#)3(&+L! 0%&'O33(,)#+L! &/O+(,)#+K! w%&'(3(S)! Q(#)!

&%*#)0()&!_KKK`!a4(*/(&L!bccd&.!nefK!

!

! ?)&!H#P!JR+!+#!&N%#3(&!/&!3,)H(H#)3(&!'#!/,+!',+!+(+0#J&+L!/&!&/0#%)&)3(&!'#!/&+!

-O#)0#+!'#!/&+!TO#!Q#Q#!/&!/(0#%&0O%&!&%*#)0()&.!/&!Q(Q/(,0#3&!O)(H#%+&/!1!#/!%#/&0,!,%&/]!

',+! #/#J#)0,+! TO#! +(! &)0#+! #+0&Q&)! &JQ,+! N%#+#)0#+L! N#%,! &0&XM&)! &! ',+! P,)&+!

'(+0()0&+!'#! /&! 0%&)+J(+(S)!3O/0O%&/L!#)!4(*/(&!+#!O)#)!1!3,)-/O1#)!#)!O)!U)(3,!Q&*&W#!

3O/0O%&/L!3,J,!+#!),0&!#)!;&)!"1/&/)&17-(6-<)

! w&JQ(V)!#)!#+0#!3&+,!),+!#)-%#)0&J,+!3,)!O)&!#+0%O30O%&!JO1!#/&Q,%&'&L!1&!

TO#! /&!G(+0,%(&!N%()3(N&/!#)J&%3&!O)&!+#%(#!'#!%#/&0,+! ()0#%3&/&',+!1!0&JQ(V)!#)!#+0#!

3&+,! /&! 3,)+0%O33(S)! )&%%&0(H&! #+! #/! #/#J#)0,! TO#! J#! N#%J(0#! 0%&#%! &! 3,/&3(S)! /&!

3,JQ()&3(S)! '#! #+3%(0O%&! 1! ,%&/('&'K! A+0,+! %#/&0,+! #)0%#H#%&',+L! N,+##)! O)&!

#+N#3(-(3('&'! TO#! H,1! &! &3/&%&%!JR+! &Q&W,K! hO)(,%L! N%,0&*,)(+0&! '#! /&! /M)#&! )&%%&0(H&!

N%()3(N&/L!#+!//&J&',!&!()H#+0(*&%!+,Q%#!/&!J(+0#%(,+&!-O)3(S)!'#!O)&!JRTO()&!3&N&P!'#!

()H#)0&%! 1! #/&Q,%&%! 3O#)0,+L! &TO#//,+! 3O#)0,+! TO#! 3,)+0(0O1#)! /&! +#*O)'&! /M)#&!

)&%%&0(H&! 1! -O)3(,)&)! 3,J,! ()'(3(,+! N&%&! hO)(,%L! &/! TO#! //#*&)! Q&W,! -,%J&! '#!

*%&Q&3(,)#+K! A+0,+! %#/&0,+L! &'#JR+! '#! 0#)#%! 3&%R30#%! ,%&/L! N%#3(+&J#)0#! N,%! +#%!

*%&Q&3(,)#+!TO#!O)&!H,P!3O#)0&!1!O)!,M',!%#3,*#!aG#!&TOM!/&!#+N#3(-(3('&'!%#+N#30,!&!/&!

)&%%&3(S)! N%()3(N&/fL! JO#+0%&)! ,0%&! 3&%&30#%M+0(3&! TO#! /,+! H()3O/&! #+0%#3G&J#)0#! &/!

JO)',!'#!/&!,%&/('&']!#+!'#3(%!#/!J,',!#)!#/!TO#!+#!N%,'O3#)K!B#!G#3G,L!/&!JRTO()&L!&!

N&%0(%!'#!&/*O),+!)U3/#,+!)&%%&0(H,+!TO#!+#!/#!G&)!()+#%0&',!#)!/&!J#J,%(&L!/,+!&JN/M&!

1!/,+!%#()H#)0&K!=,!G&3#!&!0%&HV+!'#!O)!N%,3#+,!+(J(/&%!&/!'#!/&+!+,3(#'&'#+!'#!3O/0O%&!

,%&/L!',)'#!+O+!J(#JQ%,+!&/!3,)0&%!G(+0,%(&+L!%#3O#%'&)!+S/,!/&+!()-,%J&3(,)#+!QR+(3&+L!

()+#%0R)',/&+!#)!O)&!)&%%&3(S)!&!/&!H#P!)O#H&!1!&)0(*O&K!

! 9&1! O)! %#/&0,! '#! ;&) !"1/&/) &17-(6-) TO#! J#! N&%#3#! O)! QO#)! #W#JN/,L! #+! /&!

G(+0,%(&! '#! O)&! )(X&! &-R+(3&! &! /&! TO#! +O! N&'%#! #)+#X&! &! G&Q/&%L! N%#3(+&J#)0#!

3,)0R)',/#!+(#JN%#!#/!J(+J,!%#/&0,.!!

B#3('(S!#JN#P&%!&!3,)0&%/#!%#/&0,+!Q%#H#+K!_v`K!A/!N&'%#!+#!+#)0&Q&!#)!O)!+(//S)!1!

/#!)&%%&Q&!O)&!G(+0,%(&!_v`K!A+N#%&Q&!TO#! /&+!-%&+#+!#)0%&%&)!#)! /&!J#J,%(&!'#!

+O! G(W&! 3,J,! Q/,TO#+! '#! +#)0(',K! 4,%! #+,! #/(*(S! 3,)0&%/#! +(#JN%#! /&! J(+J&!

G(+0,%(&!1!H&%(&%!/&+!H#%+(,)#+!_v`K!?)&!0&%'#!/&!)#)&!#JN(#P&!&!3,)0&%!#//&!J(+J&!

/&!G(+0,%(&K!a4(*/(&L!bccp.!sqYnfK!

!
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! =&!JRTO()&L!NO#+L!&30U&!3,J,!/&!)(X&!'#/!%#/&0,K!7O!-O)3(S)L!+()!#JQ&%*,L!),!+#!

/(J(0&! &! /&! '#! 3O#)0&3O#)0,+L! +(),! TO#! +#! #[0(#)'#! JR+! &//R! '#/! 0#[0,! '#! 4(*/(&K! =&!

JRTO()&L!3O1,!),JQ%#!#+!A/#)&L!#+!O)&!()H#)3(S)!'#!C&3#',)(,!:#%)R)'#PL!#/!#+3%(0,%!

%#&/L! TO#! #)! /&! ),H#/&! '#! 4(*/(&+#! 3,)H(#%0#! #)! O),! '#! /,+! N#%+,)&W#+L! &O0,%! '#! /&!

),H#/&Y%M,!A17-2)/-)$&)(2#-$&)/-)$&)@6-,(&<))

) 8G,%&! Q(#)L! /&! N%,0&*,)(+0&! '#! #+0&! ),H#/&! #+! N%#3(+&J#)0#! A/#)&L! TO#!
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